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What percentage of branch banks offer free
student checking accounts?



What percentage of branch banks offer free
student checking accounts?

94.59%




What we'll learn...

- How banks and credit unions keep money safe
- Choosing a financial insitution and opening accounts

- The differences between check cashing stores and banks and
credit unions.

- Features of online and mobile banking.

- How to identify and avoid identity theft and scams




How we'll do this...

- Active participation!
- Be engaged. Ask questions and participate in discussions.
- Respect each others thoughts, perspectives, and contributions.

- Maximize your experience by using the workbook. Take notes and
complete activities.

- Have fun while learning!




Is your money safe at a
Bank or Credit Union?




Both FDIC and NCUA are fully backed by the U.S.
Government and both provide protection up to
$250,000 per account holder per institution!

No depositor has ever lost a penny of insured deposits
since the FDIC and NCUA were created in 1933.



2 Banks or Credit Unions

Do you have an account at a bank or credit union?



2 Banks or Credit Unions

Do you have an account at a bank or credit union?
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Bank Credit Union
- For-profit organizations - Not-for-profit organizations
- Anyone can open an account - May have membership
- Have more branches and ATMs requirements
nationwide - Better rates on savings accounts
- More online and mobile and loans
banking options - Fewer fees and requirements

Forbes Advisor



Bankg

Greater Milwaukee

Check out www.bankonmilwaukee.org
for more information about safe and
affordable accounts in your area!
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Features to consider

when choosing a
financial institution















Greater Milwaukee

Check out www.bankonmilwaukee.org
for more information about safe and
affordable accounts in your area!




Features to consider when choosing a
financial institution
















Knowledge Check

What are some services and features of a
bank/credit union account?




Knowledge Check

What are some services and features of a
bank/credit union account?

Direct Deposit
Mobile Deposit
Online bill pay
Credit monitoring
& more...




What's overdraft protection?



What's overdraft protection?

Banks and credit unions offer services where
If you make a purchase that costs more than you have in your
account (called an overdraft), they agree to cover the cost,
which allows you to make your purchase.



Sounds good, right? Not so fast...






















































































































































































































































