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What'’s the risk of not knowing
how to manage your money?



What we'll learn...

- How to effectively create a budget and plan for money-
saving and spending.

- Various options that are available to help pay for further
education.

- How to determine cost of living independently and how
to manage it responsibly.

- How earning interest impacts the growth of your
savings over time.




How we'll do it..

- Active participation!
- Be engaged. Ask questions and participate in discussions.
- Respect each others thoughts, perspectives, and contributions.

.- Maximize your experience by using the workbook.
- Take notes and complete activities.

- Have fun while learning!
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A plan for how you will spend and save your money



Key
Components
of a Budget

Net Income

The amount of money you
take home AFTER taxes 4§

« Wages from your job
» Side hustle
« Monetary gifts
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Key
Components
of a Budget

Net Income

The amount of money you
take home AFTER taxes

« Wages from your job
« Side hustle
« Monetary gifts

Variable Expenses

Necessities with costs that
CHANGE month-to-month

« Gas
« Utility bills
« Groceries/Food

Savings

Fixed Expenses

Necessities with SET costs

e Rent
H

« Car payments
* Insurance

Discretionary Spending

Purchases of NON-ESSENTIAL
- goods/services /\:w

« Eating out A
« “Fun money”
« Travel O+

Money specifically put  « Emergency funds
aside for the FUTURE « Future big expenses




You have a job...

You're getting paid...

But how much?




Let's take a look
at a pay stub




What comes out of your paycheck before it gets to you?

COMPANY INFORMATION
By Far Best Burgers Pay Stu b
(Earnings Statement)

EMPLOYEE INFORMATION SCCIAL SECURITY EMPLOYEE ID

Jenny Jones XXX-XX-1020

START DATE END DATE CHECK DATE
12/12/2022 12/26/2022 12/29/2022

EARNINGS RATE HOURS  CURRENT YEARTODATE DEDUCTIONS CURRENT YEAR TO DATE

Regular Earnings 12.00 30.00 360.00 9000.00 Federal Tax 30.60 765.00
Soc Sec/OASDI 22.32 558.00

Medicare 5.22 13050
State Tax 14.40 2460.00

GROSS PAY 360.00 9000.00 DEDUCTIONS i 1813.50

CHECKNUMBER #1705 NET PAY $287.46 YTD NET PAY $7186.50




What comes out of your paycheck before it gets to you?

Ranges from
10-37%

Ranges from 0-13%
depending on location

COMPANY INFORMATION
By Far Best Burgers

EMPLOYEE INFORMATION

Jenny Jones

EARNINGS

Regular Earnings

CHECK NUMBER

#1705

RATE HOURS
12.00 30.00

GROSS PAY

Pay Stub

(Earnings Statement)

SCCIAL SECURITY EMPLOYEE ID
XXX-XX-1020

START DATE END DATE CHECK DATE
12/12/2022 12/26/2022 12/29/2022

CURRENT YEAR TODATE  DEDUCTIONS CURRENT YEAR TO DATE
360.00 9000.00 Federal Tax 30.60 765.00
Soc Sec/OASDI 2232 558.00

Medicare 522 130.50
State Tax 14.40 360.00

360.00 9000.00 DEDUCTIONS i 1813.50

NET PAY $287.46 YTD NET PAY $7186.50

Social Security = 6.20%
Medicare = 1.45%

Total = 7.65%



What comes out of your paycheck before it gets to you?

COMPANY INFORMATION
Pay Stub

By Far Best Burgers

EMPLOYEE INFORMATION SOCIAL SECURITY
XXX-XX-1020

START DATE END DATE
12/12/2024 12/26/2024

EARNINGS RATE HOURS  CURRENT YEARTO DATE  DEDUCTIONS

Jenny Jones

Regular Earnings 12.00 30.00 360.00 9000.00 Federal Tax
Soc Sec/OASDI

Medicare
State Tax

GROSS PAY 360.00 9000.00 DEDUC

CHECKNUMBER #1705 NETPAY $287.46

(Earnings Statement)

EMPLOYEE ID

CHECK DATE

12/29/2024

CURRENT YEAR TO DATE

30.60
22.32
5.22

14.40

YTD NET PAY

765.001
558.00!

130.50
360.00

1813.50

$7186.50

Gross Pay -
Deductions

= Net Pay



Employer Payment Methods

Payment Method Fees?

Direct Deposit

Funds electronically No
deposited into your
checking or savings account

Check

Receive a payroll check NO

which you can then deposit
into your checking or

savings account

Yes:
Payroll Card %% applicable
Loaded directly onto a based on
payroll card issued by cardholder

VISA or Mastercard

agreement.

Access to funds

Immediate

A percentage of

funds are available

immediately, the

remaining funds are
available 1-3 days

after deposit

Immediate

Flexibility

Yes
ATM

Debit Card

Transfer $ to
savings

Yes

ATM

Debit Card
Transfer $ to
savings

Limited
ATM (possible fees)
Debit card

No $ transfers to
checking or savings



Employer Payment Methods

Payment Method Fees?
Direct Deposit
Funds electronically No
deposited into your
checking or savings account
Check
Receive a payroll check N
which you can then deposit o
into your checking or
savings account
Yes:
Payl'0|| Ca rd Fees applicable
Loaded directly onto a based on
payroll card issued by cardholder

VISA or Mastercard

agreement.

Access to funds

Immediate

A percentage of
funds are available
immediately, the
remaining funds are
available 1-3 days
after deposit

Immediate

Flexibility
Yes «
ATM
Debit Card Best way to
Transfer $ to s |
savings get pa'd'
Yes
ATM
Debit Card
Transfer $ to
savings
Limited ‘—
ATM (possible fees)
Debit card Employer MUST
No $ transfersto  give you another
checking or savings option!



Now, let's talk

expenses...

Key

Components
ofa Budget

Variable Expenses

Necessities with costs that
CHANGE month-to-month
« Gas

« Utility bills
« Groceries/Food

Fixed Expenses

Necessities with SET costs

+ Rent

« Car payments

s Insurance .l- ..m..
—

Discretionary Spending

Purchases of NON-ESSENTIAL
- goods/services /\:r

- Eating out a
+ “Fun money” :

« Travel 0 +
-




Key
Components
Now, let's talk Sofa Budget
expenses... Fixed Expenses

Necessities with SET costs

+ Rent

=
Remember, there e ) -
are 3 types Of Variable Expenses Discretionary Spending

h Necessities with costs that " Purchases of NON-ESSENTIAL
eX pe n SeS W e n CHANGE month-to-month - goods/services /\_‘,
« Gas - Eating out 3 o

creating a budget. BE . e

« Groceries/Food




What do you spend your
money on now?

How much do you spend
each week?




What do you spend your
money on now?

How much do you spend
each week?

The best way to know is to
track your expenses!



Expense tracking worksheet

Food

corner store, groceries)

Transportation

(coffee, fast food, (gas, bus tickets)

Personal Expenses
(cell phone, clothing,
personal products,

salon services, other)

Fun
(movies, sporting
events, music,

concerts, hobbies)

Totals

Enter the dollar amount you spent each day in each category.
Use approximate amounts if you don't have receipts.

on a monthly basis.

Do this for four weeks and you will have an estimate of what you spend







































































































































































































































































































